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Your Company in 1963 continued to establish new records in 
rental income and in cash flow. A significant accomplishment was 
the completion of the Cobb County Center in Atlanta, Georgia, the 
first in the Company’s program for developing regional shopping 
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holders for their continuing support and cooperation. In the ex¬ 

pectation of such sustained support, your management looks 
forward to another year of progress. 

Sincerely, 





$2,697,289, which compares with $2,413,206 the year before. 

Since its establishment in 1955, Food Fair Properties has de¬ 
rived income, in addition to that accruing from the operation of 
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Your Company rounded out eight full years of operations in 1963 
by establishing new highs in rental income, total rentable area in 
operation and cash flow. Net income also was higher than the 
previous year. 






shopping centers, when it has sold excess land at a profit. Such 
land sales arise because the many parcels of land which normally 
are assembled to create a shopping center tract almost always in¬ 
clude additional land beyond that needed for the center itself. In 
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million term loan, used to finance a portion of construction costs 
of regional shopping centers, was reduced to $ 2.8 million during 
the year. 












a director of the Company D. Frederick Barton, partner in the in¬ 
vestment banking firm of Eastman Dillon, Union Securities & Co. 
Mr. Barton succeeded William G. McKnight, Jr., a director since 
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Capitalization 

There were outstanding at the year end 20,000 shares of 6% 
cumulative preferred stock and 7,576,899 shares of common stock. 
Dividends on the preferred stock totalling $120,000 were paid dur- 


















the Company’s founding, who resigned because of the press of 
other commitments. 
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in cooperation with Rich’s department store and has facilities for 38 tenants. Physical features 
enhancing consumer visits to the center are a Japanese sunken garden and a landscaped main 
mall with a canopied walk for all-weather shopper protection (top photo). 
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Net income before taxes on income. $ 330,342 $ 346,365 

Taxes on income. 104,763 171,084 
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The following notes are applicable to the financial state- I alleged title exceptions, which are being contested. 
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